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1. wore i erpTiRs BeT Bt / @ SR @

1x8=8
Answer the following questions/Fill in the
blanks :

(@) RS TAT o R gm0 2

What do you mean by scarcity in
economics?
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(b) ToT TH (IS HIA {of Efogrmer —
731
(4T / RS [/ *F0 )

In case of independent goods, the cross
elasticity of demand will be —.

2. (negative / positive / zero)

) A&l
What is selling cost? '

(d) ﬁazwmw——mf&aszfﬁ-ﬁww%oﬁ—
IEcaaicll *

'.(‘W/WW/%)

Indifference curve analysis is based on
—_ margmal rate of substitution.

(dummshmg /i mcreasmg /
constant )

() TR oo wd o |
" Give the méaning of normal profit. *
T = 9

What is ‘reserve priée? ‘
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(g (R @R[ TGRA =HFI FFRT TwY
foidfraer 33 2

Which type of wages determines the
standard of living of workers?

(n) A wer e g

What do you mean by insurable risks?

2. R @ SRGR 5 G By (afeeer 150 *Re
fooo) : . 4x4=16
Write short notes on any four (within
150 words each) :

(a) TIBIS foferer

Microdynamics

Fhim

(b) TRIREF TS TF TAgS oAl
. Cardinal utility and Ordinal utility

c) TS TR o ore e R wmm wrewg sord

Relationship between Average Revenue
and Marginal Revenue .
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(d) PR afdcaniver TR afEs

Characteristics of monopolistic competi-
tive market

(e) @Y =_MI

Collective bargaining

T PR Tew o (af¥TE 500 R foeve) -

Answer the following questions (within
500 words each) : ‘

3. (@ Irc MR T BT JWers
RfSMerer 4Rt FoarT= Irm 41 | 2+9=11

- Define microeconomics. Explain the
concept of microstatics with the help of
diagram. -

¥<J1/ Or

(b) RIS AIRE SR ToiR@ A v 11

Explain the usefulness of studying
microeconomics.
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4. (a) FRCTH @R TITS SHASTER SRAM I
401 11

Explain consumer’s equilibrium with
the help of indifference curves.

9t/ Or

() v ww Efewere m & @ wlkwm
o ffmerer Rfda aemz Bamm
901 2+9=11

What do you mean by income elasticity
of demand? Explain with diagram the
different types of income elasticity of
demand.

5. (a) T IA, 4FC I WF A I A oy
foapiz 1% 7 3@ o oS RS I @I
IS ARM T | 6+5=11

Define money cost, real cost and
opportunity cost. Explain with diagrams
the shape of AFC and AVC curves.

5l / Or

(b) N (YA 5+6=11
Distinguish between :

(i) f&amw%ﬁ?\fﬂ%w

Fixed cost and Variable cost

14p—12*/13 ( Turn Over )



(6)

(i) mﬁwmf%as_%wmmwaaﬁa
1T oM I

Short-run Marginal Cost and
Short-run Average Cost

6. (a) TfFER T 2 off Ao sore Soms
A Beorm AP A w7 e aifdmm
foumrz i 1 | 2+10=12
What is long-run price? Explain with
diagrams the long-run price determina-

tion process of industry and firm under
perfect competition.

w31/ Or

(b} () T REH M, 75 [RE w7 G g [K
. SRR AkE e o 6

Define total revenue, average
revenue and marginal revenue.

(i) =T RE s w AT 1 e oy
AfSHT SIS TN 7 | 6

Explain the equilibrium of a firm
with the help of marginal revenye
and marginal cost.
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7. (@) e A 15 7 AP AR GRS o amram
0! 2+9=11

What is quasi-rent? Explain the concept
of quasi-rent with diagram.

T/ Or

() (TR T TGO I 3 | 11
Explain Keynesian theory of interest.

* % %
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