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The figures in the margin indicate full marks
Jor the ‘questions ‘
1. SO N AR O TG AR et : 1x8=8
Choose the correct answer of the followmg

questions :

(@) TR A RIS HRER NEFE ?

Which of the following is included in
microeconomics?

(i) TI-NAN T oG

Theory of product pricing
(i) TR 7R oG

- Theory of factor pricing

(iii) TN ST g

Theory of welfare economics
(iv) ©°R3 SRR

All of the above
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(2

(b) o ﬁﬁoﬁ% A @A GSFR B

The slope of a perfectly elastic supply
curve is

(i) I
‘horizontal

(i) &I
vertical

(iii) SR
upward

(iv) SR 9bre T
None of the above

(o W@ﬁﬁ'ﬁﬁﬁt’ﬁ.mmm?

. Which of the following is not 4
of indifference curve?

(i) FE3 aAfS T
Convex to the origin-
(i) NSIER R Cierta Yore
Slopes downward from Jeft to right

property

(i) TOLH ATCETT (7 AP
Does not cut each other

(iv) S°R3 dbie Ty
None of the above
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(3)

(d) AT I @R T I IS % I @CEA
Marginal cost curve intersects average
cost curve, when average cost curve is

() SR =
upward sloping
i) e =
downward sloping |
- (i) Sdm =
minimum

fiv) ™ |

maximum

(e) o AR TeemR AW 9w

A peffectly competitive firm is

(i) R SRR
price taker _

(i) T AR
price giver

(i) W Rl
price maker

(iv) S°RR TR
All of the above
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(4)

() - 4RO RO
The concept of ‘quasi-rent’ is
propounded by

@) TEE
Marshall

(i) R’
Ricarfio

(it) QTR

| Keynes

(iv) LIEY
Knight

(g)v @mwmﬁﬂﬂf@?

Total cost is the summation of

) P R T I 3 AR 3

total .fixed cost and total variable
cost’

(ij) % I AT AT 7
average cost and marginal cost
(iti) AFS I/ S A Iy

real cost and opportunity cost

(iv) R&F T =% s 3

selling cost and money cost
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(5)

(h) O AR RICE TR OTS wiee ?
" ‘Collective bargaining’ is associated with
@ IR
land
(i) 2
labour
(i) e
capital
(iv) @I IS T
None of the above

2. i @ BRGR 5y ORI P (afedhl 150 *r
foote) : 4x4=16
Write short notes on any four (within 150
words each) :

| (a) e SRR Toae
Objectives of microeconomics
(b) ORTR fF Rfsgrrre
. Cross e}asticity of demand
) OO I BF 0TS T
Money cost and real cost .
(@) TeomR AT IR SIPIER 5

Equilibrium conditions of a firm

Factors determining real wage
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(6)

o 2P T et (21 500 e s :

Answer the following questions (within 500 words

each) :

3. {(a)

(b)

4. (a)

Iere WM e & @2 TR© 9IRS
A I REEag o0 W M1 2+49=11

What do you mean by microeconomics?
Describe the scope and subject matter
of microeconomics.

S /Or

oS FARRY SRS BRI §TC FM : 5+6=11
Write notes on the following :

(i) m‘w AR

Scarcity and choice.

(i) IRe ANART ReRR SIvg

Types of microeconomic analysis

s @ I @ R @ SRS
s Seren sl Rt w1 @, we
3efent W'I 2+10=12
Define indifférence curve. Explain with

the .he!p of indifference curve, the
equilibrium of a consumer.
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(7)

3 /Or

(b) T SR @S ﬂﬁﬂ QW
ﬂﬁmm%ﬂwﬁmwaWWu 12

Explain with the help of suitable
diagrams the impact of change of
demand and supply on market demand.

5. (@) 7S AR SRS (Gl J8© ¥ :  5+6=11
Write notes on the following :

i {kﬁ?wwq&ﬂﬁwﬁ%wm
MIRE]

Differences between ‘total fixed cost
and total variable cost

(i) % T SF ARE T I TS T

Relationship between average cost
and marginal cost curves

241 /Or

(b) T AfSdE QIR SR fifRes enfde
R WF ARE I WE I[N
AT 4 | 11
Discuss the application of marginal

revenue and marginal cost curves in
determining the equilibrium of a firm.
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(8)

6. (a) < afecaierEe IWRT 6 @Y P
% TR TBsfS Sl AfSBM 9 Tferre
R s @S F@, W A 5+6=11
Write' five characteristics of a perfectly
competitive market. Explain how a firm

under perfect competition achieves
- equilibrium in the long run.

©%{1 /Or

(b) <FoioNT AROTER ua JREFe TR
W o RN [y Bem e I w1 11

Discuss with the help of diagrams the

price and output determination of a firm
under monopolistic competition.

7. (a ‘W’ﬂmwﬁﬁeﬂw@m

(RIS | 11
Critically discuss the Ricardian theory
of rent, .
2] /Or
(b) TR oFE A wgTH I 9| % weq
W1 et engfrix fa 9+2=11

Explain the Keynesian theory of liquidity
preference. Point out two limitations of
this theory.

* % %k
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