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1. oS fm oAres om Seadh iR Sferean/ e fw -

‘ 1x8=8
Choose the correct answer/Answer the
following :

fa) FTE oM AT 2’4
Elasticity of demand in case of salt is
(i) Ed>1
fi) Ed<1
(iii) Ed=oo
(iv) Ed=0
8p/iil | ( Turn Over )
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(b)) W FEGI- 9 BT oREFR 3

()

8P/111

aq?

Which of the following is not fixed cost
of a production unit?

(i) ~fRoERT Ay
Salary of the manager

(i) s R

Electricity meter

i) Rge CEF Rt

Monthly bill of electricity

(iv) T ufie Tl
Salary of permanent staff

AP 9 SPTER AT T A

Primary condition of a firm’s
equilibrium is
) MC = MR

() MC > MR

- i}’ MC < MR

(i) MC #MR
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(d) SR @O SAFS Toperel «wA FReerw

(e)

@)

gp/111

A RERT 51T ST *(F ?

Which of the following conditions is
essential for consumer’s equilibrium
under indifference curve analysis?

Py
(i) MRS,y # &
Py
(i) MRS,y >t
Py
(iv) MRS,, <-X
Py
JiRere sy g fan

. Define microeconomics.

ToreTer Bye e & @0

What do you mean by consumer’s
surplus?

gﬁwmmwmm
|

Write a characteristic of monopolistic
market.
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(4)

(h) o AfS PForea & =2

What do you mean by liquidity
preference?

2. @ R @ SR 5 GR o (af¥eh 150 =3 -
feev®) : . 4x4=16
Write short notes on any four of the followiﬁg
(within 150 words each] :

(a)

)

(c)

(d)

(e)

gp/111

SRS TR & AL 00

Problems of scarcity and choice in
economics

LEGEREE MR
Elasticity of demand

TR I E NI IR TS 14w

Difference between short-run cost and
long-run cost

R&E w
Selling cost

Ol Y
Liquidity trap

{ Continued )



(S)

wo eRPTYRA ©EA ot (2fH1 @0 o 1 foeTe) :
Answer the following questions (within 500 words

each) :

3. (a)

()

4. (a)

(v)

gp/111

e AR Romr ARR o gFR
R o F91 6+5=11
Explain the scope and importance of
microeconomic analysis.

G/ Or

RS W RIS ST o N foran |
IWore wfAfee WM Tewrm B[R
oS AT Rear Farmernz st
R3S | 4+4+3=11
Distinguish between Micro- and Macro-
economics. What are the objectives of
microeconomic policy? Point out the
limitations of microeconomic analysis.

R @YR YR Frr 1 X IR RS
Borere™ SRETHrS! I FA0 | 3+8=11
Write the concept of indifference curve.
Explain the consumer equilibrium with

the help of indifference curve.

eI/ Or
Poe oph uF for Rw wwd m
791 | @ O IRFPIR R R 9 7+4=11

Explain the law of demand with
appropriate schedule and diagram. What
are its exceptions?
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5. (@)

()

6. fa)

()

8pP/111

(6)

ofRT T WE TS I I QA ARF T
I 515 AN TS 4F 7o Bprz s 40 1

' 4+7=11
What is marginal cost and average cost? -
Explain, with the help of diagram, the
relationship between marginal cost and
average cost. )

w7/ Or

‘AR 516 I QG LI ZFFA
(YR HRAT @01 [0 90 11
“Long-run average cost curve is the

envelope of various short-run average
cost curves.” Explain.

o AfrfIERE THRS ZFFETe 9 AfSd
SIS (FCMCY T, TR 411 11
Explain how a firm attains equilibrium

in the short run under perfectly
competitive market.

9N/ Or

GFRIR AT T T @A @3
TR A4 IR R 1 2 o aifearenyere
ISR F57S TR N4 forgr o 245+4=11
What is monopolistic competitive
market? What are the characteristics of
this market? Write the differences

between this market and perfectly
competitive market.
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7. (a) R TR o RS oG FNICACAPR I
F]I 12
What is interest? Critically explain the
liquidity preference theory of interest.

A/ Or

 (b) oS ATRR WM T : 6+6=12
Explain the following :
fi) Y @AW
Collective bargaining

(i) S oIS I °F
Uncertainty-bearing theory of profit
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